PARADIGM COMMODITIES ADVISORS

MCX Metals & Energy Report- 4th August 2023

China slowdown and weak physical demand keeps bullion and metals under pressure

Please Read this before you trade: We strongly recommend traders to use some discretion on entry and exit points based on
product volatility and multiplier. flexibility in entry or exit could be Rs 50-100 for gold, for 20-30 for oil and due to hyper
volatility. Markets may stay hyper volatile for extended period. If possible, try to use mini futures, and buy or sell may be done
in 2or 3 step- scale down or accumulation basis. SL may be used in 2 steps as well. Compulsive trading, high leverage may be
avoided in current situation.

Commodity Tech view & Range
MCX Mini | Gold is by and large a trendless market. Spot gold London trading range for short term is 1917-1984. For
Oct gold medium term, range is 1878-2007 and broad range is 1666-2078. Gold keep revisiting this levels in a circuler
round trip manner. MCX Gold is also a rangebound market but due to rupee dollar and import duty, cess etc,
domestic range is little elevated. Short term MCX Oct gold range is 58800-60800. Medium term range is 57000-
61000. Broad range is 54000-63000. These ranges are respectively for monthly, quarterly and yearly price
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Commodity Tech view & Range
MCX Nov | Silver remain hyper volatile. Pure betting market. During last 7 months, market witnesses 5000-15000

mini-Silver | swings. Hedge returns in silver is very nice for high risk and well capitalized hedgers. Many prop desks are
now involved in silver cash-carry arbitrage. Generally speaking, holding period return in mild dynamic
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Commodity Tech view & Range
Copper market is showing wild swings amid persistent talk about stimulus. Physical demand is too weak.
MCX Aug | Economic slowdown in China and EU as well. China govt is now investigating many commodity companies for
Copper using subsidy, bypass credit rules etc. Just like tech crack down, now China has focused on commodity bubbles-
financial bubbles. There are lot of scams- over pledging, Speculation, fraud, fake shipping docs- Lot of scams.
If properly investigated- So many scams may be unearthed. As of now copper range is 724-762. Next few weeks
will be hyper volatile. High risk trader may go long around 724-728. Tgt 744-751. SL is closing basis 713. Keep
low volume trade. This is a contra call. Interim technical is buyside and fundamentals r sell side.
Commodity Tech view & Range
MCX Aug | Alu premium in China collapsed. We may see some sell off in Alu. Short term call. Sell Aug Alu @ 206-207. SI
Alumini | is closing basis 211.80. Tgt Open. Positional call. Expected range is 197-209.
Commodity Tech view & Range
Zinc market is extremely oversold and an intermediate rally is overdue. Zinc market peaked around 395 in
MCX Aug | MCX and around 5000 USD in LME. MCX Zinc bottomed around 205 and LME Zinc bottomed around 2300.
Mini Zinc | Positional call. Buy Zinc in 2 step. Buy 50% @ 219, Buy 50% @ 215. 1% Tgt 225, 27 tgt 232. SL is also 2 step.
15t SL 215. 274 SL 211. 1 month range 213-238.
Commodity Tech view & Range
MCX Aug | No call.
Bulldex

Commodity Tech view & Range
Crude is now entering into volatile period. Oil and gas are now pure technology mkt. Machine learning- Algo-
Crude Oil | AI- HFT. Now data-based automation is losing its edge over text mining and LLM models. — 37Tl HI9TH &g
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The information and analysis contained in this document come from sources believed to be reliable; however, no
representation or warranty, express or implied, is made as to the fairness, accuracy, or correctness of this information and
Paradigm Commaodity Advisors Pvt Ltd accepts no liability whatsoever for any loss, howsoever arising, from any use of this
document, its contents or otherwise arising in connection therewith. Any reproduction or retransmission of this report without
the express written consent of Paradigm Commaodity Advisors is strictly prohibited.
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