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MCX Metals & Energy Report- 16th August 2023
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Please Read this before you trade: We strongly recommend traders to use some discretion on entry and exit points based on
product volatility and multiplier. flexibility in entry or exit could be Rs 50-100 for gold, for 20-30 for oil and due to hyper
volatility. Markets may stay hyper volatile for extended period. If possible, try to use mini futures, and buy or sell may be done
in 2or 3 step- scale down or accumulation basis. SL may be used in 2 steps as well. Compulsive trading, high leverage may be
avoided in current situation.

Commodity Tech view & Range
MCX Mini | Gold has continued its slow-motion downturn. Spot gold traded around 1897-1902. MCX market was closed
Oct gold due to independence holiday. China rate cut failed to support gold or any other commodities such as metals or

crude oil. US retail sales data was better which opens case for sept fed hike. Short term outlook seems weak.
Range looks like 1889-1926. MCX Oct gold range is 58400-59400. Broad range is 1770-2070 which is intact
since last 40 months. Call will be given after 12 PM in our what’s up group. General view is to be on sell side.
Those who are short since last 2-3 months may hold positions and capitalize on roll over. Comex rollover is
decent- Market is well supplied. Hedgers -especially Canadian miners and Ausie miners are very active
hedgers.
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Commodity Tech view & Range
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The information and analysis contained in this document come from sources believed to be reliable; however, no
representation or warranty, express or implied, is made as to the fairness, accuracy, or correctness of this information and
Paradigm Commaodity Advisors Pvt Ltd accepts no liability whatsoever for any loss, howsoever arising, from any use of this
document, its contents or otherwise arising in connection therewith. Any reproduction or retransmission of this report without
the express written consent of Paradigm Commaodity Advisors is strictly prohibited.




