PARADIGM COMMODITIES ADVISORS

MCX Metals & Energy Report- 17th August 2023

Silver breaks 70000: Gold also falling. Metals trade lower- China recession and Dollar rebound pressure oil

Please Read this before you trade: We strongly recommend traders to use some discretion on entry and exit points based on
product volatility and multiplier. flexibility in entry or exit could be Rs 50-100 for gold, for 20-30 for oil and due to hyper
volatility. Markets may stay hyper volatile for extended period. If possible, try to use mini futures, and buy or sell may be done
in 2or 3 step- scale down or accumulation basis. SL may be used in 2 steps as well. Compulsive trading, high leverage may be
avoided in current situation.

Commodity Tech view & Range
MCX Mini | Gold has continued its slow-motion downturn. Spot gold traded around 1893. INR recovered to 83.03 from
Oct gold holiday market NDF market low at 83.70. Expected range for USDINR is 82.30-83.20. MCX market opened
lower amid global weakness in all commodities. Short term outlook seems weak. Range looks like 1878-1926.
MCX Oct gold range is 58180-59270. Broad range is 1770-2070 which is intact since last 40 months. China gold
import quotas are lowest in last 5 month. Gold traded around 40 USD premium in China, but this is not a
demand driven premier boost. Its due to supply crunch. Gold import is allowed by govt quota only and only
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Commodity Tech view & Range
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Commodity Tech view & Range
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Copper looks grinding bear market. We may see something big bank style stimulus or big support. We may
prefer to sell on sharp spike.

Commodity Tech view & Range
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he. Buy @ 194. Tgt 199-202. SL is 190. Holding time 3-8 days.

Commodity Tech view & Range

MCX Zinc market came under fresh selling pressure. China property market trouble are really big and there
MCX Aug | seems some recession in Auto sector as well. Tesla- a leading EV maker in China is constantly cutting down
Mini Zinc | prices. It looks going forward, we may see some weakness in China auto sector. India auto sector is booming,
but need to be watched. On the physical side or ground level, metal demand is seen slack. Industrial slow
down and margins matter. Property, Infra and auto- these 3 markets are vital demand source and all these
mkts are in recession in China.

Commodity Tech view & Range
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Commodity Tech view & Range
Crude oil market is bipolar market. OPEC is limiting down side. Demand worry and rising alternative energies,

Crude Oil | surge in US crude oil production is limiting upside. OPEC and Russia are keeping crude oil artificially elevated
sept mini | by supply cut. This is serios economic gamble. We are sensing supply glut going forward. We may see wild
movements both sides. Taiwan war, US recession, China stimulus, NATO-Russia war...There are lot of wild
cards. Remember this is the commodity which keeps trading between 20 and 120- repetitively!!!

The information and analysis contained in this document come from sources believed to be reliable; however, no
representation or warranty, express or implied, is made as to the fairness, accuracy, or correctness of this information and
Paradigm Commaodity Advisors Pvt Ltd accepts no liability whatsoever for any loss, howsoever arising, from any use of this
document, its contents or otherwise arising in connection therewith. Any reproduction or retransmission of this report without
the express written consent of Paradigm Commodity Advisors is strictly prohibited.
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As of now don’t see any trade.




