PARADIGM COMMODITIES ADVISORS

Agri Updates-20th December 2023

Jeera and coriander rebounds amid cloudy weather: Cotton cake stays circular

Please Read this before you trade: Agri outlook given here is positional in nature and valid for 3-5 working sessions. A directional
view means validity of trade is 4-8 week. All levels are just indicative. Entry and exit are valid for 2-3 working days. Readers are
advised to use marginal discretion while take a call based on prevailing market conditions

Commodity Strategy & Outlook Target 1 Target 2 Slis closing | Tech Range | Tec. Trend
basis
NCDEX Jan Sold 50% @ 2742. Partly Booked 50% | Full profit Given later | 2720-2888 | Volatile topping
cocud book- sell again 2745 & yday@ 2710 | 2770-80
2780

Outlook: Cocud futures recovered amid bargain hunting. Retail punters and speculators are bullish amid low crop- low supply
concern. High end prop desk are on short side as a short hedger or spread traders. Adulteration in physical lack, rise of substitution
and ultra-bad financial crisis among small players in Khal is limiting upside. It looks like a secular bear market. &reihTeilel HET
ol §. eradr wo, f3AT AT quradr & AHS A $RIAT F THE IR F& “Fhes” deX &1 Ahe AR TR 1 367 87
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Strategy: Sold day @ 2743. 1= tgt 2710 achieved. As per call posted in whatsup. Sell again @ 2745 and 2780.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX April Sell @ 1570 & 1595 Open Open Closing 1537-1593 | Choppy
Kapas basis 1622

Outlook: Kapas’s market seen volatile and circular. T TIg ¥ ¥ AT ¢l JAT ThYeR TR 8. Reor e & oy fear
AT &
Strategy: Sell on rally- 2 step sell. 1570 and 1595. Call entry exit valid for 2 weeks.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Mar Buy on dips between 31800-900 32400-32500 | Given later | 30700- Volatile swings
Jeera- Medium 31200-31500 32800

Risk

Outlook: Jeera market staged smart rebound amid cloudy weather in part of Saurashtra. Temperature is erratic. Light export
linked hedge buying detected in far end Mar contract. Red sea supply disruption and china corona looks wild card and need to
be assessed on dynamic basis. If maritime navigation risk increases, India-Bangladesh or India-Thailand-Far east trade route
may become increasingly important.

Strategy: Bought between 31200-500. Book 50% profit at 31800-900.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Apr Short term trend is like a NA NA NA 13800- Spec vs hedgers -
T™MC betting mkt. Be vigilant 15200 Earet!

Outlook: TMC may attract tourist money. Jeera and TMC has common punting community according to insiders. gt % % arfta &
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Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Jan Buy in 2 steps 7400 & 7200 | 7650-7700 | 7900 Given after | 7150-8050 | Irregular swing
Dhania High entry

Risk call




Outlook: Dhania and jeera prices pressured amid collective basket selling. Dhania acreage is seen lower in Guj and Rajasthan.
Market looks pressured by weaker long liquidation. Acreage is seen lower by 30-40% compare to last season. Demand is seen
robust in southern area.

Strategy: Buy on dips in 2 steps.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Jan Bought @ 5620 Na na Low risk 5440-5770 | Sideways
Guar trader exit

@ 5450-70

Outlook: Guar prices are mild distress. Several commodities markets are losing investment inflows due to super high bull run
and euphoric mania in primary- IPO markets. Once sentiment in IPO cools down, tourist money may rush back into risky
speculative commodities such as guar- cocud-TMC etc. Long term physical investors are accumulating guar soybean. Govt is
very stringent in conventional commodities such as grains- oilseeds-pulses. Smart money prefere to stay out of political
sensitive commodities. Fundamentals are on backseat- Fundamentals rock. Thematic idea for 2024 is- China recovery- Fed rate
cut- Weather plays and parking of tourist cash.

Strategy: Bought @ 5620. Low risk trader may exit around 5470-5500, may book small loss of 100-150. High risk trader may add
lightly around 5280-5330. Keep in mind 2024 may be most volatile in guar- yearly swing could be 4500-8500. We expect 2"
half could produce sharp spike. China reopening- China stimulus transient effect, US fed rate cuts, a smaller crop, and lastly

INDIAN MONSOON. All these factors are still to be priced in. IdRHI FESAF AR 13 ATl @ I g, HAAGR Tk AT Ao
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Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Jan Short term outlook is mild | NA NA NA 10270- Weak-bearish
gum bearish 10970

Outlook: Tamm & st siehw Mae 3173, o firet ATl TS 37 St o IR A 2k § S S THIAS F L Q. AT DIUAT o THIR, JUTH AT THIH, AT AT
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Strategy: HRT AT 11400 T AT 11000 T TH TH IS 74T 3. 400 T THET T {ohaT.

Commodity Strategy Target 1 Target 2 Stop loss Tech Range | Tec. Trend
Entry

NCDEX Jan Sell in 2 step 5850 & 5940 | Open Open Given after | 5720-5970 | Mild bearish

castor entry

Outlook: Castor market drifts lower with erratic- two-way swings. Short side dominates amid weakness in global veg oil and
cake markets.
Strategy: Sell in 2 step- 5850 and 5940. THIS IS IRREGULAR SWING TRADE. Short term seasonal play only.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Jan sun | Buy@ 830 and 820- 2 step | 837-838 842-844 Closing 826-844 Oversold
oil light volume basis 821

Outlook: Sunflower oil market looks oversold. Mild bounce likely. Main trend is bearish. A corrective bounce is due.
Strategy: Buy on dips.
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