PARADIGM COMMODITIES ADVISORS

Metals & Energy Report-27th December 2023

Mild short covering rally in bullion ahead of Fed meet: Metals seen mix

MIDDLE EAST WAR RISKS ARE ELEVETED. CHINA MONITORY EASING BOOST GOLD, PRESSURED
BITCOIN. METALS ARE SHOWING REBOUND DUE TO SUPPLY DISRUPTION IN SUEZ CANAL. YESTERDAY
ISRAEL KILLED TOP IRANIAN MILITARY COMMANDER MAUSAVI IN AN AIRSTRIKE IN DAMASKUS SERIA.
US DEFENCE SECRETARY AUSTIN HAS TOOK THE CHARGE IN MIDDLE EAST. WE EXPECT SIGNIFICANT
ESCALATION IN MENA REGION. US AND ISRAEL LOOKS DETERMINED TO TAKE SHORT TERM PAIN FOR
LONG TERM GAINS. IN BLACK SEA- UKRAIN DESTROYED A VERY STRATEGIC NAVEL ASSET OF RUSSIA.
THINKS MAY GO FAR WORSE TO BECOME MUCH BETTER. FOR MARKETS- SOME HEAD FAKE BOUNCES
MAY OCCURE IN THIN MARKET. SERIOUS MONEY IS SIDELINED.
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Please Read this before you trade: We strongly recommend traders to use some discretion on entry and exit points based on
product volatility and multiplier. Outlook, entry and exit points valid for 1-2 days unless specifically mentioned as positional. Sl
is closing basis or Intraday as per scenario. Levels are indicative.

Commodity Strategy Entry Target 1 Target 2 Slis closing | Tech Range | Tec. Trend
basis
Gold Febmini | Sold 62200-300 Exit 50% @ | Keep 50% NA 62200- Head fake moves
62800-850 open 63700

Outlook: Gold prices traded mild firm amid deposit rate cut by China. Economy is too weak. China peoples bank may cut RRR
and one rate cur is expected in 2024 1% Q. US fed rate cut is still a speculative bet. Data from US too much random. Kabhi ha
Kabhi na type dataflow. We may see frequent head fake moves- false swings.

Strategy: We sold @ 62200. Partly exit @ 62700-750.

Commodity Strategy Entry Target 1 Target 2 Stop loss Tech Range | Tec. Trend
MCX Mini New sell Sold @ 75000 | 74400-500 74100 Given later | 74000- Shallow bounces
silver Feb* average 76000

Outlook: Silver prices ruled erratic. widt @ aTeR %o £ e o &,
Strategy: Sell rate @ 75000.

Commodity Strategy Entry Target 1 Target 2 Stop loss Tech Range | Tec. Trend

MCX Jan New sell | Sold @ 730-31 | 726-726.50 719-720 Given 717-739 Circular

Copper cost 733- | (after Realtime commodity
734 rollover)

Outlook: Top 5 China bank reduced deposit rates, further monetary easing is expected in next month. Business activity is very
slow due to Christmas holidays. Metals market is nervous due to shipping disruption. Asia-North Europe frights up from 1200
USD to 3200 usd for 20 feet container. Metal scrap prices up 50-60 usd a ton amid surging fright cost. THIS IS TEMPORARY




PHENOMINA. Market is full off supply in EUROPE. China metals market may see some recovery. Long term fundamentals are
bearish. US-China rate cut could produce bounce in 1Q 2024 which may offer medium risk and high reward short opportunity
for copper and long opportunity for Zinc.

Strategy: New sell cost is 730-731.

Commodity Strategy Entry Target 1 Target 2 Stop loss Tech Range | Tec. Trend
MCX Jan mini No call NA NA NA NA 203-210 Trendless
Alu
Outlook: Aluminum posted a sharp bounce amid red sea freight disruptions.
Strategy: No call.
Commodity Strategy Entry Target 1 Target 2 Stop loss Tech Range | Tec. Trend
MCXJan Mini- | Buyin?2 Buy 50% @ 229-230 234-235 Given after | 217-237 Hyper volatile for
Zinc positional | step 224/ Buy 50% entry next 2-3 week
@ 219

Outlook: Zinc market may outperform copper and Aluminum due to supportive monitory policy and fright disruption.

Strategy: buy in 2 steps. 50% volume @ 224 and 50% volume @ 219. Time period for call is 2-4 week.

Outlook: No call.

Commodity Strategy Entry Target 1 Target 2 Stop loss Tech Range | Tec. Trend
MCX Jan crude | Buy 6220-6234 6360-70 6405-6420 | 6100- use 6020-6440 | Casino- Betting
after 10pm

Outlook: Long term fundamentals are bearish. Short term movement is war news related betting.

Strategy: Short term trend is unpredictable.

Commodity Strategy Entry Target 1 Target 2 Stop loss Tech Range | Tec. Trend
MCX Jan Gas Buy 194-196 Given later Given 188- 194-224 Betting casino
later closing
basis

Outlook: Situation is very fluid due to multiple freight mkt risk. War risk. Fundamentals are very weak.

Strategy: Short term outlook is like a cricket satta.
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