PARADIGM COMMODITIES ADVISORS

Special Report on Agri markets-29 February 2024

TMC is new game in the town- Kapas surged amid ICE cotton rally

Please Read this before you trade: Agri outlook given here is positional in nature and valid for 3-5 working sessions. A directional
view means validity of trade is 4-8 week. All levels are just indicative. Entry and exit are valid for 2-3 working days. Readers are
advised to use marginal discretion while take a call based on prevailing market conditions

Commodity Strategy & Outlook Target 1 Target 2 Slis closing | Tech Range | Tec. Trend
basis

NCDEX Apr Sell in 2 step @ 2680 & Open Open Given later | 2600-2750 | Mild toppish

Cotton cake 2740- equal volume

Outlook: Cottoncake prices surged amid broader rebound in cottonseed, ICE cotton and cotton wash oil. It looks like a rally
originated from oversold market. Short term bias is to sell in light manner.

Strategy: We may sell lightly. But we need to be extra vigilant. We are in the middle of the season. Going forward market may
turn volatile amid less than normal inventory, monsoon guesswork etc.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Apr Sell @ 1645-50 1605 1590-95 Given later | 1580-1660 | Hyper speculative
Kapas

Outlook: ICE cotton shot up from 78 to 102.80...Too fast. Kapas also produced wild bounced. Compare to ICE, domestic KAPAS
fundamentals are weak as seed and wash oil are still not adequately supportive. Short term range is 1580-1660. Medium term
outlook seen hyper volatile.

Strategy: Sell on spike. Light volume

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX April No call-in futures NA NA NA 23800- Oversold
Jeera 27700

Outlook: Light stockiest buying is seen emerging in cash- physical market. I HehT 3ATH FATh dSNHS & dTE dlegd W
gclishel 3R g5 . 65000 & 30000 H R B HEH F& Tehglest- STIABES T glosd €1 §U 8. BN 3R gRee &l
ST A 19 & olad & daaedl g, 39T e AGTT GIrdel e T AT gl 38A F3 Ared ST, 9, W% ST HETe Ha
T Tholel I

Strategy: Some physical stockiest in Saurashtra looking for bargain buy around 4200-4500 Farm gate prices for Physical

investments.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Apr | ®eel 1 4T &ea 14000- | TR
T™C 18000

Outlook: #aTeT =R # geat FeT F1 T THE 3. TSR 1 T ol HRIART IR TN Td Sires-Hee-Ha3 & F HIIART o de il 7 3. e gfie-u amem
ST FT 2T . AT hT FHHl T AT AT i Foft g el © 1 qorerr 37ft 3 A ofieT Jeehiet @, =1 o S o TRt 14000-18000 1 41 2. Fea ™ 2007 # 91 dsit g5 off. 36

% TR 1995H STHA TR & qat a1y sl g3 oft, TTHAT15-17 WIS N U S Tsit Flt 3T ST |kt &1eft 8, 3 3 217 277 g 8 1. TMC is new epicentre in spices
trade.

Strategy: No clarity. Seasonal top likely between March-Jun 2024. Bottom area is 12800-13200.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX April Physical player may NA NA NA 7300-8400 | Trendless
Dhania accumulate best grade




Outlook: Dhania may see a shortage in 2 H 2024. Local consumption in southern sector is impressive. Imports flow from Black
Sea and Red Sea is little disrupted amid freight market uncertainty. &=fidH 7 RASTAA FAGT FIHT TS ST §. UG
STSTR oIl dGell & S Thdl § .Uhddes] & [3HAC ATH FRAT HI AT § 3T ol Wi 3R AT Aol A HiEdhel d897- Fies
H AT WA A FHarellel Al WHIA AT Tohdl §. e AT AR TSl I T SHS ATl IR TATBTHTH 35T SHST AT
fBfEie o o g TET Ush TF glost I Feell §. Plp- IAR-PET-LAIA- ASIIE JuRY gof Tordisivehd & Afcgerere g
F S F 1T F T & FEX TR H TF A FO TWFglests Fgl A e agal §Y FT &1 a8 38 & FRA
BEIlEY g1l & &=l A dec 319 f3Aws 3R FHhee 1 3Tehdel §aT g3 ¢.

Strategy: Physical stockiest may accumulated best quality Dhania around 1300-1500 per 20 kg fm mandis. Tgt price 1900-2300
per 20 kg before Aug 2024. Rally may extend towards 2500-2800 by November. DMAT GOODS TO BE AVOIDED. Quality-
extra green material may strongly outperform amid lot of pent-up demand and strong CAGR in HORECA sector.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Apr No call NA NA NA 5000-5600 | Oversold
Guar

Outlook: IARHA Rl ¢3T doldA § 3 ol goX 3R §3 STFH ol T3S A G H gAY X g & U7 dierd @il §. IaR &l
FRANR TSF @ AT 5 TTH T o T g, ABAT-IRAT RATA & FReA I8 Y -soieh TT Tohadica A2 Bae= §. -
FAS-JAT & e 3T $1 A3 A . 3iars 3500-4000 SreR $hse Tl I . TARX A IR JocA I Hiolh! YSTdR 98a
HHSR TEY. ool 1SS TeheR dl HfR § offehel BATS TS T AT JAY e T AT W & O THT @ W ¢
Strategy: Stay away for a while.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Apr Short term outlook is NA NA NA 9700-10700 | Fragile stability
gum erratic.

Outlook: riETRe TaRA A & 9 gIicd AT &, FHSR BHA T gaT Toll TH T Al AT Ak . g Irer T Righet
IR 3R 4 AL ¥ MSMER T & 8. N & T TT2A1 A 3 6 AST Sehs3a 3R e 7 & 3T off areH W)
N7 X @1, AThe o d THAT T AT IRET A § 3T ol Tl T8 TAISS Fdl. Pleaad FGIHT TRk g T AT, SToReT
3ATel & XA dgell. Teh Hiel T A & 3 A% 40 oA @ @ I WA A 8 §H7 Aehes g% A IS 37l oW
TFHhd g

Strategy: sied sl I T AR 2.

Commodity Strategy Target 1 Target 2 Stop loss Tech Range | Tec. Trend
Entry

NCDEX Apr Sell 5900-5930 5800-5830 | 5770 Given later | 5750-5990 | Distressed mkt

castor

Outlook: Near term outlook is mild bearish amid targeted spread hammering. Recently some party defaulted in castor

deliveries, according to market grape wine. ¥cIH HIelglel HTGIA HAl &I § dfhed eI ¥ T TR AT ol H TR &
TIIETH FHST HalelICIRT Hlel AT G aT ol I Ak THT Teh HeTdl fhATeTel e Flehiead ool H F JT- T
IR I3 RAREE a9 §. 98 & 9 & a1 HEed # 9T Fee¥e 50000 T F IR Al A F qFes gThH FS
AR TSATT A ST SN, T Aol hEel FET 76T I & 4-5 Tl A HECIHA Teh FdoC Blcll §. HEH W Sdec
201977 g3 . TR #al, i Avse, B3R 3w Aier 3m3e, @7 Bogsta @ H9- ToId & a8 F1S &9 W 5. ¥ Ao
FaATNA FHhr afvereT AW | . A el A 93 aque g, ewgrer gAra d TS IR ATST alell Gogerel HAl gaEd
HSilehT dsil & Uk Fehll § olfehe] YeATd & d1G BrAATE ARSIl §6 Fehal §. 33T ISR FgIdT AT s of S &7 ¢
MR A TR HIF FHAA ATAT & aF 8 FAEITA olc T Ja3e3 AN, fhd T T a1 Ahes gIHA doils g.
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Strategy: wité e =7 wetent @1 et ¥, URIE-ST o W1 9T et At AT Hehdll ¥, A AT e Tl WL 3 - T 300 e TAUIAR Aiehe T ST € SfaTet & ST and,

IIE 23 T 5750-5990 3.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Mar Trendless market NA NA NA 837-862 Trendless
sun oil

Outlook: F@r & srvfisft Tifte 3 AT & HAARY 3. Tt TTARE Froret TG AT HATAT 3. THRT SHhefIoheT TR AT AT 1S 3T AT & T,

Strategy: Fi=dE guR .
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