
  

 

 

 

BTC hits 60000- Metals and Bullion trades in small range 
 

Please Read this before you trade: We strongly recommend traders to use some discretion on entry and exit points based on 

product volatility and multiplier. Outlook, entry and exit points valid for 1-2 days unless specifically mentioned as positional. Sl 

is closing basis or Intraday as per scenario. Levels are indicative. 50% profit booking at tight 1 suggested. 

Bullion update 

Commodity Strategy & Trade set up 

 

Target 1 Target 2 Sl  

 

Tech Range Tec. Trend 

MCX Apr mini 

gold 

Sold @ 62250 61900 61700 Given later 61700-

62700 

Range bound- 

Jobbing mkt 

Outlook: Gold market stuck in a narrow range of 2000-2060. Wars, rate cut, China economic crisis- all these factors are discounted 

in current prices. Market needs fresh and new story to produce a considerable move. As of now- dull market. May trade with 2-

4% minor swings.  
Strategy: Gold looks directionless. Sold @ 62250. Market is directionless. Very small range. Vacation period dikh raha he kuch 

din ke liye. 
Commodity Strategy & Trade Setup 

 

Target 1 Target 2 Stop loss Tech Range Tec. Trend 

MCX Mini 

silver Apr  

Sold @ 72000 70700-800 70200-300 Given later 70300-

73300 

Circular 

commodity 

Outlook: Silver prices took a beating. च ांदीमे स्लोमोशन मांदी हे. तजेीव ल ेबदल  भरभरके थक ज त े हे. Near term supports are 71100-

70700 has broken. Very weak demand. Long term support are 69000-67700. Long term Resi r 72800-73300-74400-75200. Silver 

is a circular train – baar baar ye sab station aate rehte he Overall ruzan 65-75 ke he lekin sell and hold me rollover ka Fayda milta 

he. Bitcoin jumps to 60000- sabhi mkt ko Bitcoin teji ka psychological support mil raha he. Ground level demand abhi bhi kafi 

kamjor he.  

Strategy: Sold in light manner @ 72000. 1st tgt 70800 achieved. Revised 2nd tgt 70200-300. Mar-May rollover rose to almost 1800 

rs. HIGH RISK TRADER MAY SELL AGAIN AROUND 72000. Low risk trader may book full profit and wait for small bounce 

towards 71700-71800 to sell small quantity.  
Base Metals  

Commodity Strategy & trade Set up 

 

Target 1 Target 2 Stop loss Tech Range Tec. Trend 

MCX March 

Copper 

Positional 

Sold @ 728-730 Book 50% @ 

723-724 

719.50-

720.70 

Given later 717-734 Irreguler swing 

Outlook: Copper price behavior is confusing. Fundamentals are super bearish, but market is finding some support around LME 

8440-8480 area. MCX Mar copper support is 717-720. Resi is 732-735. Confused market as of now.  
Strategy: We would hold small sell positions. Very low risk trader may book profit around 724-725. High risk trader hold short.  
Commodity Strategy & Trade Set up 

 

Target 1 Target 2 Stop loss Tech Range Tec. Trend 

MCX Mar mini 

Alu 

No call NA NA NA NA Distorted mkt 

Outlook: Alu market is distorted. LME ware houses are flooded with Russia origin Aluminum. Almost 90% stock is Russian metal. 

If UK or US imposed broad sanctions on Russian origin metals, we may see usually price volatility in Ali. Market could crash or 

could rise. Policy related disruptions are often extreme and more often unpredictable as well.  

Strategy: UK has imposed some actions on some entity. Policy sanction risk increasing in LME metals space.  

Commodity Strategy & trade Setup 

Entry 

Target 1 Target 2 Stop loss Tech Range Tec. Trend 

MCX Mar Mini 

Zinc-Long term 

Bought@ average 214 217 220 Given later 210-221 Highly oversold 
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Outlook: Zinc market is most undervalued in LME metals complex. Any large market support operation in China materializes, 

Zinc would be front runner. However, all these stimuluses still offers shake hope. Ummid pe duniya kayam he.   

Strategy: Our buy average is 214. We may hold for 1-3 month. 
Crude Oil  

Commodity Stretegy & Trade setup Target 1 Target 2 Sl  

 

Tech Range Tec. Trend 

MCX Mini mar 

oil 

No call NA NA NA 6200-6700 Casino 

Outlook: Head line driven Casino market. 
Strategy: No call.   

Commodity Strategy & Trade setup Target 1 Target 2 Sl  

 

Tech Range Tec. Trend 

MCX Mini mar 

GAS 

No call NA NA NA 137-157 Casino 

Outlook: Gas is pure casino betting.   
Strategy: No call.  

 


