PARADIGM COMMODITIES ADVISORS

Agri Updates-18th April 2024

TMC is the only shop in town: Castor and cotton trades directionless

Please Read this before you trade: Agri outlook given here is positional in nature and valid for 3-5 working sessions. A directional
view means validity of trade is 4-8 week. All levels are just indicative. Entry and exit are valid for 2 to 4 working sessions. Readers
are advised to use marginal discretion based on prevailing market conditions.

Commodity Strategy & Outlook Target 1 Target 2 Slis closing | Tech Range | Tec. Trend
basis

NCDEX May Buy on dips around 7440- | 7660-7700 Open 7020 7330-7880 | Sideways

Dhania 7310

Outlook: Dhania market looks sideways amid lackluster trade. Red Sea and black sea maritime risk, prolong continuous war,
hyper charged political electoral campaign and general financial crunch affected business conditions. Supply demand
fundamentals are nearly balanced. NCDEC May Dhania is locked in a range of 7400-7800 for short term. &Tel HIRHA T=I1d 3
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Strategy: Scale up selling may be advised. Sell in 2 steps. Overall, it looks sideways market with mild soft bias.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX Jun Buy lightly on 2 step- 18100-200 18400-500 Cls basis 16200- Hyper speculative
TMC 16900 and 16200. 15600 19300

Outlook: TMC market looks hyper speculative and looks like a concentrated show. TMC is only story in the town. Tourist
money, retail money is bullish. 70% sentiment, 30% real demand makes it unique case. Technically speaking TMC is riding
into 5 wave Elliot. Expected target is somewhere around 18800-23300 and possible time frame is May-July. Once 5 wave is
over- repeat of Jeera style collapse is highly probable. Near term support is 16400 and 15800. Resi is 19200-19800-20400.
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Strategy: Buy on sharp dips between 16400-16800. Dynamic SL 15600.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX May No call- Stealth bear Opn Open Cls basis 21100- Dead cat bounces
Jeera market 20600 23300

Outlook: Jeera is a fading bull market and we may see shallow bounces as a part of natural rebalancing in demand and supply.
Farmers selling intention, pent up demand, logistics- lot of uncertainty in physical trade. In a broader scale, it looks like a stealth
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Strategy: Buy on dips around 21300- Keep tight S1 @ 20600. Closing basis SL. Tgts are open.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX May Sell in 2 step 5620 & 5770 | Open Open Given later | 5330-5990 | Bipolar mkt-
Guar casino betting




Outlook: Guar market is riding in a cyclical recovery. It looks like a bipolar market. 50% hedging and 50% betting. e amm
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Strategy: Physical investors may remain invested. We may see nice turn around in 2n H. in recent report released during 13
Feb, we have indicated Mar-Jun range looks like 5000-6000. We repeated our Jul-Oct range expected range around 5800-6800.
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Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX May Still a weak mkt NA NA NA 9800-11700 | Weak
gum

Outlook: Financial crunch- weakness in Europe is limiting upside. Cyclical inversion period is Mid Apr-Mid Jul. IfRR=r-amrat
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Strategy: Stay away for a while.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX May A jobbing mkt-good for NA NA NA 5660-5990 | Sideways-
castor “skilled” prop desks Random

Outlook: Castor market has lost its natural price discovery amid concentration of trading or hedging activity and frequent and
abrupt chance in contract specifications. Trust deficit is big issue in castor contract. Open interest is failed to surpass
psychological barrier of 50000 tons. As of now Ol is relatively weak around 30000-32000 tons. We are sensing some fireworks-
hyper volatility in 3" Q or early 4% Q.

Strategy: Short term range is 5660-5990. A directionless market. Nice for jobbing and INFORMED traders. Better to avoid for
meaningful stakeholders.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX April Sell around 875 863-64 859-861 Given later | 855-880 Rangebound
sun oil

Outlook: Sunflow

er oil market looks rangeboun

d. CBOT soy and BMD palm oil

looks too muc

h weak. Volume is very thin.

Strategy: Sell on rally.

Commodity Strategy & Outlook Target 1 Target 2 Stop loss Tech Range | Tec. Trend
NCDEX May Sell in 2 steps 2610 & 2650 | 2550-55 2530-40 2644 % 2520-2688 | Sideways to weak
cotton cake 2666

summer slump.

Outlook: Cocud market looks sideways. Undertone is weak. We may market to show random and wider swings amid thin
volume. Sharp downfall in NY cotton and global vegoils, Domestic slowdown in cattle feed consumptions amid seasonal

Strategy: Sell on rally. Medium term outlook is weak.

The information and analysis contained in this document come from sources believed to be reliable; however, no
representation or warranty, express or implied, is made as to the fairness, accuracy, or correctness of this information and
Paradigm Commaodity Advisors Pvt Ltd accepts no liability whatsoever for any loss, howsoever arising, from any use of this
document, its contents or otherwise arising in connection therewith. Any reproduction or retransmission of this report
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