PARADIGM COMMODITIES ADVISORS

Bullion & Metal outlook: 10t April 2024

Market awaits US CPI data today: Bullion consolidates at higher level

We strongly recommend traders to use some discretion on entry and exit points based on commodity volatility and multiplier.
Outlook, entry and exit points valid for 1-2 days unless specifically mentioned as positional/ Directional. Sl is closing basis
Levels are indicative. Time frame for Positional outlook is 1-2-week, Directional outlook time frame is longer than 2 months.

MCX Jun Mini Gold: Gold market remained hyr volatile amid frenetic buying by central banks and retail investors in China,
Vietnam. Short covering from Asia is also a major driving force. Chart based momentum buying is also seen active. Market is up
almost 300 usd in just few days. Current technical range is 2307-2384. MCX Jun mini gold range is 70400-72300. Trend is up,
overbought. 3= 3% BT, TATATH IR TF IR AATAH & N FEFRH AdTel & FR WA I I o @ I8 ¢,
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MCX April mini-Silver: Silver is facing some resistance around 28.10-28.20. Major resistance is around 28.80-29.20
Intermediate support is around 27.80-27.20-26.60. Current short-term range is 26.66-28.88. Medium term range is 25.78-29.90.
If market fails to cross 32.20 and sustain above that level, a deep correction towards 22.88-23.30-24.44 could be expected.
During prior rallies- Silver corrected from 30.30 to 18.80 in 2021-2023. Very important levels are 28.80-29.20-29.90. Once
market fell below 27.66 and stabilizing between 27.20-28.20, momentum would falter. TEH fhelgrel 28.10-28.20 Ruiaes
FI ASHed §. a UR giar § o 28.80-29.20 3R SHIET HATe UTHCE gl g1l A ST d1ef g al AR AE Halier AT 3N
Reer argar hosh el 8. 2o’ & T & T A & IR 48.80-49 Sloll &7 AT 3R 13.30-17.70 & SeH = g3 §. Afehel
T R i 11.73 FT o 20208 Sr@rdr o7 ar 40 Hel & AR off §. 390 ERIA iEr Slok & g @ ggell a 49.30, g@T
AT 48.88, MW T 30.30 FATAT . FEId & o TASH HAHA AT & od 31.78-32.22 3EH oldd ¢ TEH Uge ol dIGIT
30.30 & TR BISAT YS. HIeAlh! ol=lld T Sl el HIBT F81 gicl § Fiellell 25-30 Whee el ¥ IR 9T el H ThaR Tl
el §. THHIUSRE i fhorgiel BT oo 78000-84000 3§15 Yool 73000-91000 A Hehd §. Woel Ui HIeH idlel Sraa
35000 31X 3TH 84000 #H ¥waT @@ g. 2020 & & 35000 37X 3787 FT &5 84000. FSTEHT FUIE 80800,79200, 78400 37X

fSrae=a 880-85500.
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MCX Apr Copper: MCX Copper surged to 842 before crashing to 821- A bad tick or Frick trade. This tick was reported around 1
PM. Just for few seconds. Such false tick often triggered unwarranted Sls and cost a lot to retail traders. COMEX-LME-SHFE-
MCX arbitrage windows showing some convulses. Market is seen abnormal and distorted. Mild euphoria is noticed. China fiscal
support, summer-maintained program, technical short covering etc powered mkt boom. LME copper is trading near 9480-9500.
Near term support is 9330-9210. Resi 9560-9660. COMEX May copper range is 4.12-4.37. MCX Apr copper range is 797-841.
MCX April Mini Zinc- MCX Zinc market witnessed sharp run up, a catch-up rally. We have indicated that Zinc looks like a
dark horse. Preferred strategy is accumulation between 213-227. Expected tgt somewhere between 248-260 and if rally
extended, we may see Zinc towards 280-320. We have accumulated zinc around 220. Part profit booked at 238-240. Buy again
@ 230. Directional range- 6-to-15-week range is 220-320. Spike mode.

MCX April Mini Aluminum: Alu market is seen in strong seasonal recovery mode. Current move seems a weak rebound. For a
chancy trade, we may buy around 220, Keep SL @ 213. Tgt around 227-235. Suggested volume 10-20 mini lots.

MCX April Crude- Crude oil market seen buoyant amid major war tension in Red sea. Israel is now attacking Syria and
Lebanon. Its now triparty war- Israel vs Hamas, Hezbollah, and Houthis. Israel has alleged that Quatar is not a reliable mediate
in Gaza peace talks. Israel said Quatar is funding terror worldwide, according to a report by Bloomberg. Such statements are
alarming. Black sea escalation is worrisome. Russian energy infra routinely attacked and now almost 12% of crude oil
production disrupted. Expected range for MCX crude oil is 6700-7700. Volatility may increase in coming days. No trade.

MCX April Mini Gas-No trade.
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