PARADIGM COMMODITIES ADVISORS

Metal and Energy outlook: 25th April 2024

Please Read this before you trade: We strongly recommend traders to use some discretion on entry and exit points based on
product volatility and multiplier. Outlook, entry and exit points valid for 1-2 days unless specifically mentioned as positional/
Directional. Sl is closing basis or Intraday as per scenario. Levels are indicative. 50% profit booking at tight 1 suggested. Time
frame for Positional outlook is 1-3-week, Directional outlook time frame is longer than 3 months.

Jun Mini Gold: Gold market is now entered into correction mode. Small range for London Spot gold is 2294-2378. Medium
range is 2173-2417. MCX Jun mini gold small range is 69700-72200, medium range is 67700-73800. Trend is mild weak -mild
bearish. Long term trend is bullish but as of now it looks an interim top. Sell may be enter in 2 step. 50% Sell @ 71700,
remaining short @ 72000. SL for 50% is 72388 closing basis. Next 6 month, up to US election, gold may see big swings. Rupee
and stocks also seen volatile after India election results. Major driver is USD bullishness and China-Japan-Asia weakness.
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Silver: Silver witnessed massive drop amid typical hype of deficit and Ek lakh rupia wali story. As of now London Silver range is
26.66-28.88. If market fails to sustain above 26.66, if Silver breaks 26.44 and stay below 26.44, we may see Silver to fall towards
25.70-25.30. In a broader time frame and price frame- medium term objective silver could trade around 23.70-24.40.
Technically speaking 29.90-30.30 is multy year, multy month solid resistance. Agar silver me badi teji honi he to us ko 31.78 par
karna hi pade aur waha kuch din rukna bhi pade. Jab tak wo manzil nahi aati tab tak badi teji ke baate mala pehnane wali baate
he. Short term small range is 26.44-28.88, Medium range is 24.88-29.30. Overall circular range is 21.50-28.50. MCX Jun mini
Small range is 77000-85000, Medium range is 71000-84000. Big range is 64000-94000. Indian election results, US election
results, Red sea war are major drivers.
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May Copper: Base metals rally is stalling, but copper is still seen relatively resilient due to some mine closure, supply suspension
in Latin America. Temporary supply disruption also caused by western sanctions on Russian metals. COMEX, LME will not
accept Russian Origin metals. In the long term this policy disruption may backfire and may cause deep correction. Supply side is
still showing enough inventory. LME cash-3 M contango is still 80-90 USD a ton. No shortage!!. MCX copper is holding up amid
physical supply disruption, may be due to election related cash-credit survilance element. Once election is over, liquidity ma be

release in system and market may witness decent correction. As of now LME 3M range is 9530-10180. CMP is 9770. Key
supports are 9660-9530-9420. Resi are 9770-9880-9980-10180. MCX Key supports are 832-821-817. Key resistance are 854-871-




898. Whenever market dip below 817 and sustain below 813,next trading range would be 771-824. In the long run chances of
732-744 is highly probable. Just like Silver, Copper also need to break super solid resistance of 10800 and sustain above 11100.
Copper is also a circular commodity and often revisit 7300-9800 area. We are holding light sell position. Our sell position is of
around 770-800. If annualized rollover return is 70, year end copper holding cost may be around 800+70=870. Hypothetical
Copper range for full year is 690-920, and proper position sizing, dynamic hedging could enhance roll return additional 35 rs.
Means 900 ( mahine me sirf 3 rupiya dynamic jobbing me se kamana he- baki ka pesa badala -hedging se kamana he. Ye
calculation 2 scenario me galat ja sakti he.- koi sudden bada karan aaye jese ki war ya rupee devaluation. Ya koi margin move
aaye. Picchle 3 saal se average copper hume decent rollover return de raha he.) Freshers may go short in very small position.
Sell around 860. Closing basis SL 874. Tgt is 827-832. Contra call and positional call.
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MCX May Zinc- MCX Zinc market may outperform other metals. Zinc look like a dark horse, but long term fundamentals are
still not very attractive. Bargain and value buying is around 215-225. Profit booking area 280-300. As of now we are in the

middle of swing. No fresh trade.
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MCX April Aluminum mini: Alu market witnessed sharp rebound due to COMEX, LME Ban on accepting Russian Alu
produced after 13 April. Supply is huge. This disruption is temporary. A contrarian call is to sell Jun Alu around 240 and 250. 2
step sell Keep SI 263. Expected tgt 226 and 216.
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MCX May Crude- Crude oil market is headline driver betting. Short term call- Sell May crude around 7150. Sl is 7322. Tgt
6800-6820. Risk mitigation me offset hedge ke liye 7200 ka call buy kar sakte he.
%3 33l SIS U Teldl SfEeT Feer §. del Widws 7150, T&arg 7322, erife 6800-6820.

MCX April Mini Gas- Gas is a long-term bear market. Prices down from 800 to 150. As of now it looks oversold. We do not see

risk free trade. It’s a pure casino market.
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The information and analysis contained in this document come from sources believed to be reliable; however, no
representation or warranty, express or implied, is made as to the fairness, accuracy, or correctness of this information and
Paradigm Commodity Advisors Pvt Ltd accepts no liability whatsoever for any loss, howsoever arising, from any use of this
document, its contents or otherwise arising in connection therewith. Any reproduction or retransmission of this report
without the express written consent of Paradigm Commodity Advisors is strictly prohibited




