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Metals & Energy -1st July 2024

Bullion recovers on mild short covering: Oil and Gas lacks direction

MCX Aug mini
gold
Swing trade

Please Read this before you trade: Agri outlook given here is positional in nature and valid for 3-5 working sessions. A directional
view means validity of trade is 4-8 week. All levels are just indicative. Entry and exit are valid for 2-4 working days. Readers are
advised to use marginal discretion while take a call based on prevailing market conditions.
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MCX mini-
Aug Silver

MCX Silver is stuck in range of 87000-93000. Trend is mild soft. Sell level @ 90500-90700. SL 92400 closing
basis. Tgt open. Medium term objective 80000-82000.

Gas/mini-Gas

MCX Jul Copper is a slow-motion bear market. MCX July copper is down fm 953 to 835. LME 3M Copper down fm

copper 11100 to 9550. Major support area 832-817. Resi area 862-884. China economic situation is very weak.
Warehousing market also in downturn. Contra call- buy @ 824-826. SL 812. Closing basis SL- Tgt 846-
854. ( Long term view is still bearish and we still stick to out objective around 780-800 for Aug-Sept.)

MCX Jul Zinc Zinc market managed to buck the trend. We bought Zinc @ 257. Book profit around 266-267. Buy again @

mini 259-260.

MCX Jul Alu Aluminum market is well supplied and fundamentals are too weak due to oversupply in Asia-Russia-China.

Mini Sell July alu around 234-235, tgt open, Sl will be given later. Long term tgt is 224-226.

MCX Jul oil/ WTI crude is locked in the range of 77-85. Market looks tight in physical supply due to rise in tanker

mini oil freights. MCX Jul crude range is 6550-7180. Buy in 2 step. 50% buy @ 6650, Buy 50@ 6530. Tgt 6910 and
7040. SL 6410 on closing basis. Overall range is 6400-7200.

MCX Jul Gas Market is showing increased volatility and tightness in spreads. Bought @ 230. S1 222 triggered.
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