PARADIGM COMMODITIES ADVISORS

Metals Update -8t August 2024

War risk and economic slow down keeps market hyper volatile

MCX Oct mini
gold

Short term view is valid for 2-3 trading days. Positional trade valid for 5-10 trading days. Directional trade valid for 2-4 month.
SL is on closing basis. All levels given are indicative. Pls use small flexibility-description in entry and Exit.

MCX Oct gold is now entering in a volatile bipolar trade. Small range is 67700-70700. Big range is 65500-
72800. Uncertainty, instability risk is too long. Iran, Israel, Ukraine, Bangladesh, Taiwan. On economic
front, China slowdown, Japan and USA stock market sell off, interest rate uncertainty. On socio economic
front, Riots in UK, Venezuela, and many other countries, And lot of chaos, hatred in US elections. World is

certainly a dangerous place. -SRI S- Fohel & TATd & ST FAAT AT SCAICG FT G §. WY & 3Th
ATAA A AT T FHEY, 3ANFT 3R AR WG 7 IRIge, B8 & chretedl HI JARTIAT, FTATSS T
U FhA T, JATT A IRTSTehcdl R IARNGBH RFhR F 0 TSPl aTSes HIS I Gl T8Il oiall 8.
TohergTer Hel SIcR®T 937 3ol A Teed §37 §. Hadee IB ¢. &8 Uh w91 U7 ¢l I deiX aIRTHC T T@T
g. oissT TAIT AT T BIET Yool 2378-2484, F3Y Yool 2244-2530 g Tehall §. 39Tl Akl g T 31gH Sdec
SR gt gl f3F & %3 IWAF 3R Tes & I99TeT dead NS Uf3d SRl & aRA YT 3T TITel
TS .

MCX Aug mini
Silver

Silver is a slow motion and bipolar bear market. We continued to repeat this story. Major support 32.20-
31.78-30.30-29.30-28.50-27.70 breached. Now next major support area is 26.80-26.40, 25.80, Resistance area
is 26.80-27.30-27.70-28.40. Long term major support is 24.40. Major resistance is 31.40. Mini range is 26-31.
Big range is 24.40-32.80 Short term range for MCX Aug mini-Silver is 75000-84000. Big range is 67000-
89000. TSR TAHR Het 7 8 Tifeh ¥ IRt STdIer Hal 7. Mes i e =Iidt 3l fiee 3 3 39 oY iee fieat R 76 9 seat
89 BT,

MCX Aug oil

MCX Aug MCX Aug market slowly crashed from 953 to 767. LME crashed from 11100 to 87600. China economic

copper slowdown is very deep. China Copper crashed from 89000 to 72000- Short term range for Aug copper is 762-
804. Big range is 732-844. Trend is bearish. BIPOLAR Bear mkt. IR SISIR &l &8 §7 &6 &rErd §v
MR ST . AIgaAeht HEY, JAT AT TASSA IR ARG 8 Tells3a & AR & @i SR gof 9,
T SR arelr ATFAT 337 &7 7137 ¢ helater A5 gToR SoiR # NfAwd 9¢ ¢ 59 Y & d&ar § 319
HE FT TFRY YH Fohell §. ME Halisl S5 3T Fohahl €. BHTS & AT W RId 7 3037 87 BAws v

MCX Aug Zinc | Zinc is still fundamentally less bearish hence we may use it as a proxy hedge against our copper short

mini exposure. Zinc is still holding around 245-247. Physical market is tight.

MCX Alu mini | Aluminum market is oversold. We may see some recovery bounce. Short term range is 206-216.

Crude oil is now pure betting -Algo-HFT market. Manual trading is useless.

MCX Gas

Gas market looks extremely oversold. Gas prices down from 950 to 160. Prolong bear market. Abnormal
bear market.
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