PARADIGM COMMODITIES ADVISORS
Metals Report- 14th August 2024

No clear trend in bullion or metals- RfAT SRY FT FRER

Please Read this before you trade: Agri outlook given here is positional in nature and valid for 3-5 working sessions. A
directional view means validity of trade is 4-8 week. All levels are just indicative. Entry and exit are valid for 2-3 working
days. Readers are advised to use marginal discretion while take a call based on prevailing market conditions

MCX Oct Sept Gold market is in consolidation phase. War premium build up again. Ukrain captured 1000 KM land
gold and 28 vilagaes in kursk Russia. Iran-1srael tension persist. Spot gold range in London is 2420-2480.

MCX Gold range is 69200-71400. Market awaits Fed Jackson Hall meeting for rate cut outlook. =T
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covering bounce seems facing some resistance due to poor demand in physical silver. Market is well
supplied. Short term range is 77700-84400.

MCX Aug copper | MCX copper produced short covering bounce from 765 to 790. Demand is still weak. China economy
is too much weak. All industrial and Agri markets are in free fall. Metals, edible oil, soda ash, urea,
silicon, steel, coal, pvc, chemicals- almost all futures are down 30-50% fom their peak. Demand is just
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MCX Aug Mini Lead market is range bound. Short term range is 184-1809.
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