PARADIGM COMMODITIES ADVISORS

Metals & Energy update- 13t November 2024

Bullion and oil recovers from early sell off; Major trend is weak

MCX Mini Dec gold recovered from y’day sell off. Major trend is
weak. Short term range bound trading for next few weeks.
Expected range narrow range is 2573-2684. MCX Narrow range is
75500-77200. Trend is mild weak. Until 20 Jan new regime takes
charge, mkt may trade sideways yet volatile. Sell @ 75700 &
76200- tgt 73700-74400. Low volume trade. SL 76950.

Outlook given here is Short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,
fundamentals, Macro policy analysis- Mix of all these. Trade set up positional- valid 1-5 week. Call SL are closing basis.
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MCX Min Nov Silver- Silver is more volatile than gold. Silver
tumbled almost 11000 and recovered 2000 from the lows.
Compare to gold its range is much big. Support area is 26-27 Resi
area is 31.50-32.20. Fundamentals are weak. MCX narrow range is
84000-93000. Long term tgt is 77000. London Silver long term tgt
is 26-26.40. Elliot wave shows mkt peaked. Spot Sil range is
27.70-32.40. Trend is weak. Sell in 2 step @ 90000-93000, tgt
87000 and 82500. SL 93944. Sell low volume.
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MCX Nov Copper- China and Europe recession and fear of tariff
war, global economic slowdown produced heavy sell off in metals.
Tin and Copper were hardest hit. China is giving lot of monetary
support but fell short of giving stimulus. Misdirected effort. Waste
of time and resources. Major trend is weak. Narrow range is 8770-
9530. MCX Narrow range is 789-862. Copper is giving us nice
rollover profit. Sell @ 817-823. Tgt 789-793. SL 831.80
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MCX Nov Zinc- Zinc market came under sell off, but relatively
better. China cut home purchase tax which may support home
prices. Once US trump admin takes charge- China will start play
the tariff game. Zinc fundamentals are better compared to Alu or
copper. MCX Zinc narrow range is 267-287, LME Zinc range is
2820-3070. Buy on dips. Old positions to be hold long.
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LME Nov mini Alu- Market is dull and rangebound. Undertone is
weak. Narrow range is 234-242, LME Alu range is 2500-2600.
Outlook is neutral. Market is well supplied. Alu is most sensitive
to trade war and sanctions hence we need to keep close watch on
Geopolitics. No call.
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MCX Nov Crude- After trump victory, crude oil market may
become oversupplied. Fracking technology advancement has
reduced production cost from 60 to 40 per barrel. US is now
largest oil producers and last year produced 48% more oil compare
to Saudi. Crude range for 2-4 week is 5000-6000. Outlook is rough
trendless- Its a betting mkt. No call
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MCX Nov Gas- Short term range is 224-272, super volatile mkt.
huge carry cost. Long term trend is weak, short-term trend is
neutral. No call.
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