PARADIGM COMMODITIES ADVISORS

Metals update- 14th November 2024

Bullion Resumes downside- Metals tumble- BTC and Dolex shoots up

Outlook given here is short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,
fundamentals, Macro policy analysis- Mix of all these. Trade set up positional- valid 1-5 week. Call SL are closing basis.

MCX Dec mini gold resume downslide amid strong rally in Dolex, soaring
inflows in Bitcoin which is new rising star in Trump 2. Gold risk premium
is faded and capital is fleeting out of yellow metal and moving into Dollar,
cryptos, US equities. High risk traders may sell in 2 step. 50% sell @ 74100.
50% sell @ 75200. SL is closing basis 76700. Current swing looks highly
volatile. Range 70700-76600. Valid 2-3 week. Trend is weak.
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MCX Nov Silver rebounded to 90200 but rally fizzled out. Silver is testing
critical support around 30. Momentum is downward and accelerating. As
per Elliot wave, technical tgt for NY silver is 26.20-26.40. Overall narrow
range is 29.20-32.80. Broad range is 24.88-32.80. MCX Mini Silver Narrow
range 87000-97000, Broad range 77000-94000. Fundamentals are weak.
Main reason for Silver weakness is China recession. Germany is also in
recession. Faster rate cuts big stimulus may limit downtrend, but short term
outlook is weak. Yday we have gave sell call @ 90000-93000 in 2 step.
50% sell active @ 90000. Book profit limit @ 84000-84500. SL is closing
basis 89300 to secure some profit.
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MCX Nov copper is a bottomless pit market. China is giving repetitive
stimulus but too small which are insufficient to generate demand. MCX
copper may extend decline to 760-770. MCX Copper narrow range is 762-
823. Big range is 737-848. LME Narrow range is 8770-9550. Broad range
is 8330-9770. Momentum is downward and its accelerating. China copper
is also in free fall. Solid rally in Dolex, Dow, BTC and very weak
manufacturing demand, tariff war worries and Trump 2.0 with total control
in Chamber, House, Senate and Judiciary is boosting US, punishing all non
USD assets. Short copper around 807, 814, 823. 3 equal trenche- i.e 3-3-3
or 5-5-5. SL 817 and 822 respectively for all lots. Tgt is open. Given in our

group.
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MCX Nov Alu is stable, undercurrents are weak. Market is little confused
about Alu because Ali is most vulnerable metal in respect of sanctions,
tarrifs etc. Fundamentals are weak. Major stakeholders are awaiting how
tarrif policy bok unfolds between US, EU and China. We prefer to stay
sideline for a while. Expected range is 230-245. View is mild bearish.
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MCX Zinc Nov futures lost momentum. Zinc is still having better
fundamentals compare to copper and Alu. A faster rate cut and China
housing recovery China EV resilience may support Zinc in 2H 2025. Short
term trend is soft. Deep buyers and High risk buyers may accumulate on
sharp dips. Last time we bough zinc around Jun-July around 220-240 and
booked profit between 260-265. Prices run up to 290 thereafter. Copper fell
from 953 to 799, but Zinc fell from 295 to 283, Still a nice performer in
relative values.
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MCX Nov crude oil may trade hyper volatile. Fundamentals are supportive
for bear slump. Geopolitics keeps it trendless. Short term range is 5800-
6400. NYMEX Dec WTI range is 65.30-70.70. It’s a bipolar bear market.
Slow motion weakness.
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MCX Nov Gas is showing technical recovery. Rollover premium mild
reduce. Nov Gas range is 237-262. Trend is neutral.
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