PARADIGM COMMODITIES ADVISORS

Metals update- 18th December 2024

Gold market stuck in choppy range of 2620-2770. Its directionless market.
Syria- S. Korea, Middle east tension limits downside, Bullish bitcoin and
USD limits upside. MCX gold is also capped in limited range Feb gold
range is 75800-78200. Slow motion weakness. Today Fed may cut 25 bps.
Chance trade- Buy feb mini gold around 75800-900. SL 74800. Tgt 76700-
76900.

Outlook given here is short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,

fundamentals, Macro iolici analisis- Mix of all these. Trade set UE Eositional- valid 1-5 week. Call SL are closini basis.
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74800 er3fe 76700-76900.

Silver prices traded in big volatile range but no clear direction. Just like an
intercity train. Swinging between 87000-97000. Long term fundamentals
are very weak as physical demand in China is too much weak. We are seeing
silver to trade 25 usd or below 80000 in next few weeks. Sell area 91000-
93000. Closing basis SI 97000. Tgt 82000-84000. Holding time 2-6 week
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Copper is showing wild swing but still its dead and directionless mkt. Mkt
keep testing 800-850. China stimulus rate cut story pop up spike but poor
physical demand push down prices. Fundamentals are weak for near term.
Long term fundamentals depend upon US-China-Russia geoeconomics. We
are holding short since long. Book part profit around 790-795. Sell again at
810-812. Our long-term view is still bearish.
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Alu market is weak but due to DMAT norm change by MCX- Alu and
copper both mkt shows unhealthy-distorted mkt moves during 20-30 Dec
amid expiry related distortion. LME-COMEX-China Alu seems weak.
Long term trend is mild bearish. Positional call- Sell Jan Alu in 2 step @
241 @ 245. Tgt 236 a 233. Sl is closing basis 251. Long term objective is
225-228.
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Zinc market seems toppish. China talks big on stimulus- but delivers
minimal. Structure is bullish due to supply tightness in Europe and Asia but
China deflation, India slowdown weighs on market. Our long-term bias is
still bullish hence we are reluctant to short. Our directional bet — bull set up
around 260-265 is still valid. Our buy price is 270-272 after paying rollover.
CMP is 281. Those who do are not long could set up buy @ 275-277. Full
2025 range is 220-380. Zinc will be huge volatile in 2025 amid global rate
cut and stimulus tsunami.
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Oil is casino mkt. Stuck in 5650-6250 range. Online rummy. US is on big
production hike. OPEC s on cut to support oil economy. China demand is
too weak. Oil market may see big supply glut in 2025.Long term outlook
seems bearish. During last 3 yr, prices down from 140 to 70. Almost 50%
downfall.
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Nat gas volatility is extreme. Online rummy. Market may see wild ride in
2025. Low could be 100-125 and High could be 450-500.
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