PARADIGM COMMODITIES ADVISORS

MCX Report- 17t January 2025

Gold surges to 79200- Silver underperforms: Qil and gas turns wild again

Outlook given here is short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,
fundamentals, Macro policy analysis- Mix of all these. Trade set up positional- valid 1-5 week. Call SL are closing basis.

MCX Feb Gold market surged to 79250 yday. Mild profit booking emerged
today morning. Market is little anxious and nervous ahead of Trump 2.0.
Tariff war, technology war, global policing would be major triggered. Next
week Fed meeting and Budget on 1%t Feb are key events for next 2 week.
Short term range 78400-78800. London gold range 2680-2760. INR Range
86.20-86.80. Intraday call- Buy @ 78750, sl 78350. Tgt 79200-300.
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Silver prices stuck in a choppy range of 90500-93500. Directionless market.
Nice for jobbers who are sticking to screen and act swiftly -capturing micro
moves. Hedgers are well position ed as they are getting stable return of 15-
16 annualized. Contrarian high risk call- Sell Mar Silver @ 93300. Tgt
90800 -91100, SI 95650- SL to be placed after 10 PM. Not to carried trade.
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Copper market surged to 840 amid extended rally in LME and SHFE.
Warehouse stock declining in LME-SHME. Short term call- Buy Jan copper
@ 832-834. Tgt 841-843. SL 825. MCX range 828-847. LME range 9000-
9350
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Alu market extended rally amid tightness in MCX-LME-SHME warehouse
stock. Zinc-Alu arbitrage is unwinding. Likely additional tariffs on EU,
Canada, China, Russia origin metals, additional sanctions on almost 37
Chinese companies, including mining and large shipping companies may
temporarily disrupt supply chains. These changes would eventually
backfire. Trade war will be loss-loss scenario in already fragile global
economy. We would wait for some huge reversal trade.
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Zinc market recovered on deep buying. Global trade war, China and US
tariff war may shape up zinc market in 1H 2025. Fundamentals are better
compared to other metals. We maintain our long side bias. Short term range
is 267-287. Hold long. Our buy side cost is around 272-275.
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Oil is war commaodity as of now. Expected range is 6500-7100. High risk
call- Sell Feb crude @ 6850-6880. Buy 7000 strike call @ 172. Feb expiry.
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Gas market is super volatile. Monthly swings of 120-150 are routine now.
War is big wild card. A super cycle may unfold in Gas during 2025.
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