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MCX Report- 23th January 2025

Bullion and metals reacts lower on weak demand increased producer selling

Outlook given here is short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,
fundamentals, Macro policy analysis- Mix of all these. Trade set up positional- valid 1-5 week. Call SL are closing basis.

Gold rally stalled due to lack of follow up demand at higher level. 2770-
2790 is supply zone. 2680-2710 is demand zone. Short term range 78400-
79800. London gold range 2680-2780- A 3% sideway range. INR Range
86.20-86.70. Today positional call- Sell in 2 step @ 79500 and 79900, SL
80350. 50% profit book level @ 78800-900 and 50% profit book level
77900-78100. Market lacks clear direction amid. Its TTT world. Trump-
Tarif- & Techwar.

T Aol Tehlae 3T & 3T GAA HATG Gl I g, ofgrer 2770-2790
oo 3l g, 2680-2700 f3AwS sia g fAfAd v & aeR g - Rw-
TS dR el A TEE & S F Y NEAST Bl - & VI A - 50
Tlee ¥ 79500 W, T 50 THeT A 79900. WRT FF oaw- T Witk
78800-900 TR 3R STEhir 3T Mfthe g @ae 77900-78100. oaer & 100-200 &
TT @A AR €.

Silver market reacted lower on mild profit booking. We missed short sell
by just 500 rs. Short term range is 90200-93500. MCX Silver range 29.40-
3180. Casino type betting market due to headwind of currency moves,
locational, FX and policy linked arbitrage. New trade- Sell @ 92200. Tgt
90900-91100, SL close basis 93600. Valid for 2-4 days. Overall- its chance
trade. If luck is good- Tgt hit- If its bad luck, SL 1%, tgt later.

TEH IR 39Tl AT § W doll & AgT ardt. fioer 3-4 FAgH IR 88000-
95000 & ofael 3T & 8. T G W TG dUR F& THT & 147 § N Foeder
3T & NE Tk ool 6k AT § W oo NS 31 ¢ 380 0 -l gk &
T HT P ATTAT &Y §. TG AW HT JIR §. oIh JATT & o TRl erefe 37ar
g 3R o FAGR § aF 9go THTSA 37T €.

Copper rally proved fragile as China market lost recent gains. MCX Copper
reacted lower from 840 to 827. LME copper range is 8920-9280. MCX
Copper eased lower towards 827. Short term range is 817-839. Sell in 2
steps. 50% sell @ 828. 50% sell @ 833. Tgt 823 and 819.. Sl is closing
basis 839. Call validity 3-5 days. Major trend is weak.

FIRA IS Thare IR g, AT 3R glohien, ARAT WTSR H Y 37 T AT
ANST A §T AT §. TAUHSH EI3T Tl aray ST 9aT 8. A < &of 817-837.
T o TRAAT FT AAT@e &7 § H AT Y T AGT O A9 Fehere IR Ay
370 off gl FAGIX & 8. FIRA o TT A Jol- e AlegH 828H AT 3R R
T 3T 833 . Bj,'HTWER'ﬂE8233ﬂT819. 3=sT 817-837.

Alu rally stalled as trade war fear soothed. Ali is fundamentally most weak
metals. Burdensome inventory, EU recession, China deflation weighs on
demand. Current range is 242-258. Long term tgt is 230-232. Waiting for
sell side averaging.

Teg B § FASR @ oo §. AT FAGR F grena, FRAA-3REF F N
AU TATE Fe 1 AR & ST TogA JUR BAES 3 geanyg e ags ¥ fFaee
& gE §. Teeeed & A eI & AN A IRE Ueg 3oy §. e
Yool 242-258. Wi Ta w87 230-232.

Zinc market fundamentals are better compared to other metals. We maintain
our long side bias. Short term range is 267-287. Hold long. Our buy side
cost is around 272-275. Trump threatened to impose fresh sanctions and
tariff on Russia if Putin do not stops war. US-Russia-China-EU geopolitics
driving metals. Demand Supply fundamentals lost its relevance.

B SR UIST G . BSHiecd I AT §. 6AR olldl QiR 272-275 3ME9TE
Sell g5 & A A I 287 dF & & I Fhd §. ARG FoT IR 1 WAl &
IARHT IRE ANl ek A T gar Feheh g, Farst, AT Bier &1 95T NS 2.
2gaR- RE- ANAASRT AR IR & N3N Rt T Al FIHT Aeesd &

Oil is trade war commodity. Yday we given sell call- sold Feb crude @
6600-6620. Tgt 6520 achieved. Sell again @ 6590-6610, tgt 6440-6460.
closing basis sl 6738.

3gel aR HIAMSE g, FSA He Aol e ST AT 6600-6620. &7 6520 3T 14T €.
ST Hier 3 Aol & g, Al ofFfie 6590-6610, w&T 6440-6460, THUS 6738.

Gas market is in wild ride. Range for Jan gas is 320-380. Sell @ 355-370,
sl 383. Tgt 330-335. Call is valid for 2-3 days.

Seg A #T o 320-370 der 355-360. THUS 383. waT 330-335. FHGAT Fiel
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