PARADIGM COMMODITIES ADVISORS

MCX Report- 29t January 2025

April gold hits new high 81000- Zinc market tumbled amid long liquidation

MCX April gold hits all time high around 81000. London spot Gold is still
range bound at 2720-2790. MCX Feb-April premium narrowed to 500-600,
sharply lower fr4om last months 1300 rs premium. China markets closed
for this week. Intraday range 80400-81400 for MCX April gold. Today Fed
decision and Saturday Budget are important events. Intraday call- Buy
80700, tgt 81200, sl 80100. Only for intraday- Pls do not carry forward.

Outlook given here is short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,
fundamentals, Macro policy analysis- Mix of all these. Trade set up positional- valid 1-5 week. Call SL are closing basis.
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MCX feb mini Silver mar futures stuck in choppy range of 90000-93000.
Very dull market. Underperforming relative to gold. Short term call. Sell @
91800, tgt 90400-500, SL 93294 closing basis. Silver is now too volatile-
Avoid Big contract- Mini silver is better tool for risk mgmt. Buy on scale
down aor scale up selling can help improve selling or buying cost. Help
distribute risk.
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Copper market extended weakness amid persistently weak china economic
data. LME Copper dipped below 9000, new range is 8800-9200. MCX Feb
copper dipped below 826. New range is 813-839. Slow motion bear market-
bipolar bear mkt. 2 step up, 3 step down. Fundamentals are weak.

FIRA ART TH T 33 I 3R a1 A doF IRrae 3. 98 o 30 ¢85 & UiC 3R
RIS 8 AT F HY Hiel AT § S HWE TeH ¢5A e AR THUS A THUA
FeT § AR Hrar o g Yeor 817-839. FEoR Y A §- 15 T 3W 3N 20 &
33T, RER FF 950 T 825 dsh 3 IR IR I FHASR AT gar ar 31T HIR
800 & = grar.

Alu rally stalled as trade war fear soothed. Ali is fundamentally most weak
metals. Burdensome inventory, EU recession, China deflation weighs on
demand. Current range for Feb Ali is 239-248. Long term tgt is 225-228.
China markets are closed for 1 week.
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Zinc market tumbled amid weaker long liquidation. China close is being
used to produce false signals. Our bullish view is still unchanged. Market
may stay weak for current week. Our buying cost is around 272. We r in
loss of Rs 10 per lot ( 50000 per lot).
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Oil- We bought @ 6300, 50% profit booked at 6365. 2" profit booked at
6405. New call- Buy in 2 step @ 6295 and 6185. SI 6093. Tgt will be given
later.
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Gas- Buy Feb gas @ 252-255. Tgt 267-271. Sl is closing basis 254.

S e AF 252-255, W& 267-271, THTSA HellsT SHT 254,
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