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MCX Report- 30th January 2025

Fed keeps rate unchanged- MCX gold awaits Budget: Oil and metals are policy cum Algo trades

Fed kept rate unchanged and signalled wait and see approach. Fed is in no
big hurry to cut rates, fed is data dependent and looking for convincingly
low inflation. Lets watch Trumps action in next few days. Gold is still stuck
in a 2720-2790 range. MCX Gold is firm amid duty hike rumours. If govt
keeps duty unchanged, local premium may be reduced little. Expected range
for MCX Apr gold is 80400-81700. China is closed for 1 week. Budget is
key event. Any sharp dips may be used for buy. Short term call- Buy @
80500-600, SI 79900. Tgt 81500-700. SL is must. 30 minute Cls basis SL.

Outlook given here is short term. All levels are just indicative. Hedge or trade outlook is situational and based on technical,
fundamentals, Macro policy analysis- Mix of all these. Trade set up positional- valid 1-5 week. Call SL are closing basis.

Tdie Har 378 off fhefeTel 2720-2790 Yool & ik g3 8. 2% & Sidier-3real #Ahe
g. s AR & & A s Jead A8 3. Ndeer 3T NN SRR &Y. g9 Fi9
F IEAT AT AT BT W HAT F. ARG A $5 T@AT §- U alg. ool Al
qIEH FoleH ST W IS Yeol LM I #gT 39 W AR AT Aol g. fhiSrher
IR H FRIER TA GT 337 . A off &g §. T & &ar o @ AR AT a0 areir
I §. FAET ¢35 & T ¥ I 3 357 T AN FhaT §. 99 ogd 80500-600,
&7 81500-700 THTUS & oy 30 AT Fellsl- AN IR 30 HAelle dh TH T &
3T W1 § Al THiEE.

MCX Silver opened lower and re-entered towards support area 90000. Short
term range is 90200-93500. Trendless market. Just like cricket betting.
Wicket gayee 100 rs up- sixer gayee to 100 rs down. Sell @ 93200-400. Tgt
91400-91600. SL is 30 min close basis 94200.

TIET 89000-94000 & &<l ofieh &1 915 §. 3THUA & TUHT I ToX U oeh TH H&
ETeT €. ST & oY 3 dUR § W kel & AT AhgRY el 2. 100 T AgaAd
9 50 ¥ A §- AT F Ty gy ar. 3T S oY TST JeR g, REhr Hrer
& o del 93200-400, &7 91400-600, 30 FHielle HellsT THTS 94200.

Short term LME copper range is 8950-9320. MCX Feb range 820-840.
Trendless markets ahead of India Budget. China markets are closed till
Monday. Short term call- Sell Feb copper @ 830. SL 838 for 30 min close.
Tgt 818-822. Casino trade.

TAUHS HIR ool 8950-9320 § TAHTHT X I-of 820-840 §. Vel % X 830,
TH TS 838- 39K d6R TH I R e 30 Helle &k Y. 31310133 a7 818-822.
AT T § HR ToIT A FAT 30T § A qBos FE T AMET TR B

Alu rally stalled as trade war fear soothed. Ali is fundamentally most weak
metals. Burdensome inventory, EU recession, China deflation weighs on
demand. Current range for Feb Ali is 245-256. Long term tgt is 230-232.
As of now market is disturbed due to Russia-Nato tariff-sanctions news.

U IRAF A W UFAT N G AT § W Y AT B g

TATEH A R f3AFS 3R Fearg el @5 § BERee g g §. hedecd &
g @ Sgd & o A IR TegfAfaad 3uesy . 3As dHeRk § W

TRl T SR Afeteh & ST FegrgAT TAThaT e @, a3 TweT 245-256.
T < ot 230-232. AISATH F8T T A FellsI3 8.

Zinc market recovered due to bargain buying. We maintain our long side
bias. Short term range is 262-278. Hold long. Our buy side cost is around
272-275. CMP is 266. China big stimulus and India rate cut/ EV subsidies
and India- Housing sector support in India could be big game changer for
Asian Demand revival.

i aTeR dsT Jehar g3 ¢, Gsieee HH Holqd & B Vo3 & are gAY
I FEC 270-271 B. ToicH gI3HET 3N 3t A FUIE , AEAH @ R Rergerd 30
ar B & BATs Repads Tl o T, Ao Fha-da-RR-oidfTs §7d
FH AT 9T AT F 40 F AR 80 Wee ds M § 38 & THA fgid &1 fRrac
25-30 WHT & §.

Feb Crude Oil- Positional call- Buy @ 6170-6180. SI 6033 for 30 min close.
Tgt 6380-6404.

qifIe Frel- 91T 6170-6180, TOTS 6033. 30 Helic FollsT TATA, &l 6380-
6404.

MCX Feb nat gas- Buy @ 267, tgt 278-282, sl 259. Casino call.

99 AG- 91T 267- 8T 278-282, THTA 259. SR 3R 30 Helle tdsh 39 I} ar
THiEE.
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