PARADIGM COMMODITIES ADVISORS

Metals and Energy outlook- 17t February 2026

Bullion and base metals witness big correction: Oil and Gas seems directionless

MCX mini-Apr Gold crashed almost 1700 Rs from the peak
amid heavy profit taking. Today US markets are closed. Spot
gold traded around 2899. Huge certified stock builds up in
COMEX Apr gold contract. Tariff uncertainty keeps market
clueless. Broad range is 2800-3000 for 2-3 weeks.

Short term view is valid for 2-3 trading days. Positional trade valid for 5-10 trading days. Directional trade valid for 2-4 month.
SL is on closing basis. All levels given are indicative. Pls use small flexibility-description in entry and Exit.
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MCX Mini Feb Silver- Silver prices crashed nearly 3800 from
the day high. Huge build up of certified stock in COMEX
Mar-May silver. Short term range is 29.20-33.80. MCX Feb
mini range is 91300-97700. 2—-3-week range is 26-36- Much
bigger compare to gold.

MCX Copper jumped to 880 before correcting to 870. Huge
arbitrage between LME-COMEX. Punters are buying LME
and Selling comex as NY copper is commanding sizable
premium over LME. Trump tarrif is wild card and it has crated
super profitable arbitrage between non-US to US bullion-
metals markets and also distorted prices. Copper-Bullion are in
bubble-Mania state. LME copper range is 9300-9900. MCX
Feb copper range 850-890. Wild volatility.
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MCX Feb Alu- Market is stuck in a tight range of 254-258 due
tariff on China/ Canada and Mexico. Regular trade flow
disrupted.

B Teg 254-258 &I Yool A ol g. TWhigehel quR >aar
AT §. TRGAR § FoH ST GHIET Teg @, Afched Ted
SraTeT Al 8 Ueg A §. CRG &1 ol o s6A B9 BT &

MCX Feb Zinc- Market is stable. Range is 265-278.

MCX Mar crude- Geopolitics uncertainty prevails. Buy @
6070-90. SL is 5870 on closing basis. Tgt will be given later.
Range is 5800-6200. Downside seems limited for a while.
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Gas market looks chaotic. US-Ukrain may enter an energy
deal. If that happens, NYMES may firm up while ICE gas
could underperform. As of now we are clueless.
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